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City of Newburyport

Office of The Treasurer/Collector
60 PLEASANT STREET
NEWBURYPORT, MA 01950

Newburyport Trust Fund Commission

E- Meeting session /   NOVEMBER, 2016  
Minutes
Committee Members:  Richard O’Brien, Chair, Richie Eaton,

 Sheila Mullins, Julie Languirand – cancelled due to scheduling conflict
Discussion regarding applications submitted by the Library and Parks department for consideration of funds.
Treasurer asked that we review the applications via email to accommodate the requests and approve or deny prior to the next scheduled meeting in February.

-----------
Supplied E-copies of requests and back up documentation to committee members.  Each reviewed and expressed their comments on the trusts and relevance to each of the following requests:

-WILLIAM A. TODD TRUST – Library Reading Room - $5,000.

 For new furniture in conjunction with the Friends group pledge of $10,000; submitted 11/9/16.


Discussion was short and specific to the cost comparison of similar furniture purchases and would they be able to get a better deal if bids were done.  Due to the amount of the request it is not required that the bids be done in consideration.  
GRANT APPROVED
-MOSELEY TRUST – Parks – Deep Root Feeder - $4,560.27; submitted 11/10/16.   To purchase equipment for the purpose of feeding and watering at Moseley Park. 

Discussion revolved around the likelihood of this equipment traveling to other city parks and not used exclusively for Moseley.  Ultimately, all agreed to grant 50% of funds $2,280.13 and allow the equipment to be housed at Moseley but may be utilized at other city parks as well.  50% of GRANT APPROVED.
-MOSELEY TRUST –Parks –Tree inventory system (change order from original requests) $1,500.00 to purchase3-year license to access online tree inventory management plan; submitted 11/10/16.  GRANT APPROVED.

-MOSELEY TRUST – Parks – ZipLine (playground equipment) repair $ 10,865.00; submitted 11/10/16.  


Discussion topics were mainly who paid for the park equipment originally?  The City? – was there anything in those purchases indicating maintenance to be done by city/parks over time?  After lengthy discussion about the specific purpose of the trust funds it was agreed that this request did not fall under the original bequest of the trust.    GRANT DENIED.

-MOSELEY TRUST – Parks – Annual FY17 Staff wages - $12,000.; submitted 11/10/16.


Discussed the $1,000. monthly wage for caretaking of the park as described in the original will.  Also noted is that this is an annual salary that needs to be considered in conjunction with the earnings of the trust annually depending on availability of funds.  FY17 funds GRANT APPROVED.
 
Committee agreed that we wait to invite finance group from Bartholomew to the May meeting to review our end of year earnings and potential market concerns.
Next meeting – Thursday, February 16, 2017, City Hall conference room, 2nd floor
Trust Fund Comm e-meeting notes in lieu of NOV 2016 meeting    010917

Page 2

