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City of Newburyport

Office of The Treasurer/Collector
NEWBURYPORT TRUST FUND COMMISSION
60  PLEASANT  STREET ~ NEWBURYPORT, MA 01950

(978) 465-4415           FAX (978) 462-0883
           Remote– Zoom meeting – 6:30 pm 
Thursday, June 10, 2021  ~ Meeting Minutes
Members attending remotely:   Richard O’Brien, Richie Eaton, Keith Hogan
  with Julie Languirand
Guest: Brian Jamros, Kathleen Glowacki, Bartholomew’s Investment Mgmt Team
Meeting called via Zoom at 6:35pm 
Reviewed meeting minutes/notes of e-meeting March 2021; Richie motioned to accept and approve, seconded by Keith – Approved.
Discussion with Brian and Kathleen from Bartholomew revealed last meeting with their group was May of 2018.  They shared the history of portfolio since inception in 2011 to May 2021, showing average earnings of 6.6% year over year.  They addressed current trends and market concerns, strategies and tactics used over the last year during COVID and with market volatility and low rates; agreed that the current policy of spending funds is on target with earnings.  
Review of the overall portfolio shows about a 50/50 investment package and discussion revolved around where to move or change investments at this time, i.e. liquidate from individual to mutual funds.  Keith deferred from making recommendations on particular investments (based on his professional position), citing as long as we are choosing in the best interest of the trusts;  all were open to making adjustments to the portfolio and consolidations to some accounts, while still maintaining low risk and protecting infinite life of the trusts and adhering to investment policies.

Motion was made by Richie to instruct Bartholomew to reassess the portfolio and make necessary changes, staying within the parameters of prudent investing and use discretion to shift the investment strategy, leaving the option for the Committee to review changes first prior to finalizing; 2nd by Keith, all in favor.
Further discussion revolved around socially responsible investing and Bartholomew noted that insight is beginning to occur regularly around municipal investments. Our current plan is to be mindful of this and use best efforts to adhere to policy.  It was agreed that Bartholomew should meet with the Committee semi-annually to review portfolio and provide current updates.
Request for available funds by Lise Reid, Parks Director, for funds from CHARLES MOSELEY (Moseley Woods) fund, for use in FY22 for maintenance and upkeep of Moseley Woods park; Keith motioned to approve $3,700 (3% of current market value of fund) Richie 2nd, approved.

Request for available funds by St. Paul’s church, 166 High Street, from AG CUTTER fund (beautification of the city) in the amount of $20,000 for improvement to the churchyard for community and public enjoyment.  Keith motioned to approve $4200, seconded by Richie, for use in FY22 contingent upon the church raising the remainder of the projected $43,000 in funds needed to complete their project, at which time we will provide this contribution, approved.  
Request for funds by St. Paul’s Church from MARGARET ATWOOD fund (poor and religious) in the amount of $1600 for improvement to the churchyard for public use, ADA compliance and signage; Keith motioned to approve $850 (3% of current market value of this account), for use in FY22, seconded by Richie, approved.

Committee again reviewed Herman Roy trust and possible granting of funds for use on the upcoming renovation of the Waterfront Park /Market Landing Expansion seeing this project as an ideal fit for use of the those funds as determined by the trust and possibly in conjunction with other funding sources for the project, i.e. grants, donations, CPC.  Discussion over maintaining a principal balance in this fund into perpetuity for future use and possibility of granting an annuity toward this project for care and maintenance and perhaps dedicating some portion of the park to Herman Roy for his contribution(s). Rich suggested inviting back the Planning department to formally request funds again, stating we could grant funds over several years until the project is complete.  Additionally, we referred to the Roy trust bequest for review and clarification, as well as the memo drawn and received by the Committee in 2019 indicating the intentions for maintaining and spending of the Roy trust funds; a special meeting can be called if needed to discuss further if spending requests are made.
Meeting adjourned at 7:59  pm.
· Next meeting date:     Thursday, September 9, 2021 -7:00pm
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