
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
Prior Year Levy Limit $42,716,528 $44,298,205 $46,062,191 $47,847,641 $49,493,832 $51,181,178 $52,910,707
2 ½ % Increase $1,067,913 $1,107,455 $1,151,555 $1,196,191 $1,237,346 $1,279,529 $1,322,768
New Growth $513,764 $656,531 $633,895 $450,000 $450,000 $450,000 $450,000
Levy Limit $44,298,205 $46,062,191 $47,847,641 $49,493,832 $51,181,178 $52,910,707 $54,683,475
Excluded Debt $2,669,446 $2,427,794 $2,918,868 $3,148,138 $3,135,702 $3,149,006 $3,136,524
Total Levy Limit $46,967,651 $48,489,985 $50,766,508 $52,641,970 $54,316,880 $56,059,713 $57,819,999

Total Assessed Value* $3,292,217,611 $3,608,068,142 $3,765,130,445 $3,953,859,467 $4,152,024,941 $4,360,098,688 $4,578,576,122

Tax Rate $14.16 $13.34 $13.48 $13.31 $13.08 $12.85 $12.62

Excess Capacity $349,850 $358,356 $12,550 $16,100 $8,394 $32,445 $38,368

Average Single Family 
Assessment* $446,524 $501,800 $520,487 $546,511 $573,837 $602,529 $632,655

Tax Bill $6,323 $6,694 $7,016 $7,274 $7,506 $7,742 $7,984
Ordinary Taxation $5,961 $6,356 $6,614 $6,841 $7,074 $7,312 $7,556
Excluded Debt Service $362 $338 $402 $433 $432 $431 $428

Increase from Prior Year $485 $371 $322 $258 $232 $237 $242
% Increase 8.3% 5.9% 4.8% 3.7% 3.2% 3.2% 3.1%

*Assumes 5% per increase for FY2017 to FY2020.

Historical Comparison (FY2004‐FY2016)
Fiscal Year Average Value Tax Rate Tax Bill YoY Increase $ YoY Increase %

2004 $291,493 $14.29 $4,165 $225 5.7%
2005 $428,562 $10.52 $4,508 $343 8.2%
2006 $456,378 $10.26 $4,682 $174 3.9%
2007 $488,111 $10.09 $4,925 $243 5.2%
2008 $486,986 $10.13 $4,933 $8 0.2%
2009 $468,605 $10.93 $5,122 $189 3.8%
2010 $451,108 $11.66 $5,260 $138 2.7%
2011 $456,553 $12.07 $5,511 $251 4.8%
2012 $445,226 $12.80 $5,699 $188 3.4%
2013 $438,272 $13.32 $5,838 $139 2.4%
2014 $446,524 $14.16 $6,323 $485 8.3%
2015 $501,800 $13.34 $6,694 $371 5.9%
2016 $520,487 $13.48 $7,016 $322 4.8%

Use of Free Cash for Less Than 2.5% FY2016 Increase
% Increase $ Increase Use of Free Cash Tax Rate Average Tax Bill Annual Savings $ Incr. From PY % Incr. From PY
2.50% $1,151,555 $0 $13.48 $7,016 $0 $322 4.8%
2.25% $1,036,399 ‐$115,155 $13.45 $7,001 $16 $307 4.6%
2.00% $921,244 ‐$230,311 $13.42 $6,985 $31 $291 4.3%
1.75% $806,088 ‐$345,466 $13.39 $6,969 $47 $275 4.1%
1.50% $690,933 ‐$460,622 $13.36 $6,954 $62 $260 3.9%

PROJECTED DATA FOR ILLUSTRATIVE PURPOSES ONLY

City of Newburyport
Five Year Forecast: Tax Rates FY2014‐FY2020



City of Newburyport
Reserve Balances

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016(2)

Certified Free Cash 642,831 563,035 677,042 842,678 1,281,624 1,153,069 1,791,088 2,241,951 2,492,109 2,373,046 2,818,436
Use of Free Cash (532,268) (182,880) (398,811) (442,719) (711,488) (636,505) (1,099,232) (1,056,687) (1,695,790) (1,623,747) 0
Free Cash Available at Year‐End 110,563 380,155 278,231 399,959 570,136 516,564 691,856 1,185,264 796,319 749,299 2,818,436

Stabilization Fund(1) 2,958,114 3,078,183 3,200,150 3,071,171 3,103,779 2,942,613 2,638,133 2,625,056 2,627,358 2,674,211 2,682,275

OPEB Trust Fund 0 0 0 0 0 0 0 0 25,000 450,000 475,000

Compensated Absences Rsv. 0 0 0 0 0 0 0 0 226,709 105,695 69,848

Snow & Ice Expenditures

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016(2)

Labor 53,256 55,731 95,592 117,734 59,588 123,499 31,662 98,835 119,133 173,007 0
Expenses 156,644 97,710 311,614 281,805 164,251 314,760 83,631 224,124 299,109 712,489 18,764
Total Costs 209,900 153,441 407,206 399,538 223,840 438,260 115,293 322,959 418,241 885,496 18,764

Original Budget 82,000 100,000 110,000 170,000 170,000 170,000 170,000 170,000 180,000 180,000 190,000
Surplus/(Deficit) (127,900) (53,441) (297,206) (229,538) (53,840) (268,260) 54,707 (152,959) (238,241) (705,496) 171,236

(1) As of June 30th.  
(2) As of November 9, 2015.

E. Manning 11/9/2015



Uses of Free Cash (FY2011 to FY2015) 1 of 2
FY2011 FY2012 FY2013

FREE CASH CERTIFICATION $1,153,069 FREE CASH CERTIFICATION $1,791,088 FREE CASH CERTIFICATION $2,241,951

VET BENEFITS 01543007 57700 $28,500 TRACKLESS TRACT 01421008 58940 $133,700 FIR RETIRE EXP 1220001 51901 $41,916
FUND BUDGET 01 32801 $200,000 SE BRANCH LIB 2810 $10,000 LIB RETIRE EXP 01610001 51901 $12,553
CUSTODIAN 01129001 51150 $770 FUND BUDGET 01 32801 $300,000 BUDGET RESERVE (TAX RATE) 01 32801 $308,330
TRS STAFF SAL 01145001 51103 $3,462 ELEC & REG 01163007 57808 $9,000 VETERANS BENEFITS 01543007 57700 $42,000
BLD SAL ADMIN SEC 01241001 51103 $962 INN ST ELEC 3003 $106,276 TRANSFER OUT TO 2810 01990010 59620 $7,725
DPS SAL LABOR 01421001 51158 $17,082 SENIOR CENTER 49 $15,000 KELLEY SCH EXP 01542007 57843 $3,122
LIB STAFF SAL 01610001 51156 $13,886 VETERAN BENEFIT 01543007 57700 $38,000 CONTRACTUAL INCREASES Multiple $99,183
OPD SAL ADMIN ASST 01182001 51104 $966 POL SAL OFFICERS 01210001 51142 $13,891 MYR MISC EXP 01121007 57801 $2,200
COA VAN DRIVER 01541001 51156 $833 POL CLOTHING ALL 01210001 51405 $3,750 STREET LIGHTS 01421002 52103 $51,000
POL SAL DISP FT 01210001 51156 $2,361 POL EQUIP MAINT 01210002 52402 $44,109 BDR ELECTIONS 01163007 57808 $20,000
POL SAL CLERICAL 01210001 51152 $419 ELEC & REG 01163007 57808 $12,000 VETERANS BENEFITS 01543007 57700 $20,000
FIRDISP SAL 01220001 51156 $2,790 CLK ADMIN 01161002 54200 $2,000 SCHOOL EXPENSES 01300002 53201 $94,000
EMS BLDG MAINT 01291002 52401 $1,300 INN ST ELEC 3003 $24,198 MYR MISC EXP 01121007 57801 $3,000
POL RETIREMENT ACCT 01210001 51510 $1,230 TREE COMM 2929 $10,000 SNOW & ICE EXP 01423002 52901 $139,132
POL DIVE SUITS 01210008 58505 $12,500 YTH KELLEY SCH EXP 01542007 57843 $2,400 SNOW & ICE LABOR 01423001 51301 $14,229
ASSIST TO FIREFIGHTER 2504 49700 $13,205 OPD PROFESSIONAL SVC 01182001 53001 $12,500 PARKS MAINT 01630002 52420 $4,900
MISC FIRE EQUIP 01220004 54315 $49,240 FIR MEDICAL/PHYSICAL 01220002 53005 $4,800 FIRE RETIREMENT EXP 01220001 51901 $114,653
WHITTER REG VOC/TECH 01399002 53202 $44,438 FIR PROTECTIVE CLOTH 01220004 54317 $13,200 COA RETIREMENT EXP 01541001 51901 $1,005
VETERANS BENEFITS 01543007 57700 $45,000 FIR PROTECTIVE EQUIP 01220004 54318 $15,840 LIB RETIREMENT EXP 01610001 51901 $5,121
MAINT REPAIR BLDG 01129002 52401 $6,300 ELEC & REG 01163007 57808 $14,000 MAINT CITY WIDE 01421002 52410 $31,766
VETERANS BENEFITS 01543007 57700 $23,000 ADMIN 01161002 54200 $3,000 PARKS MAINT 01630002 52420 $20,000
SNOW&ICE LABOR 1423001 51301 $38,499 STREET LIGHTS 01421002 52103 $65,000 ASST CITY CLK 01161001 51102 $2,044
SNOW&ICE EXP 1423002 52901 $129,760 TRAVEL TRAINING 01129002 53004 $9,400 CLK ADMIN II 01161001 51103 $3,612

GIS 01182002 53003 $3,600 PT OFFICE HELP 01161001 51166 $346
COMPUTER EXP 01151002 52401 $116,047 LIB MAINT 01610002 52401 $11,850
EV CURR/STAFF DEV 2466 $25,000 LIB EQUIP 01610002 52402 $3,000
MYO POSTAGE 1129002 53401 $1,500
MYO MAINT/RPR BLD 1129002 52401 $4,914
MYR MISC 1121007 57801 $2,780
VETERANS BENEFI 01543007 57700 $45,000
LIB BLDGF MAINT 1610002 52401 $22,000
FIR RADIOS/PAGERS 1220002 52412 $12,848
MAINT REPAIR BLDG 1129002 52401 $2,575
SUPPLIES  1129004 54301 $905

TOTAL FREE CASH USED $636,505 TOTAL FREE CASH USED $1,099,232 TOTAL FREE CASH USED $1,056,687

FREE CASH REMAINING $516,564 FREE CASH REMAINING $691,856 FREE CASH REMAINING $1,185,264



Uses of Free Cash (FY2011 to FY2015) 2 of 2
FY2014 FY2015

FREE CASH CERTIFICATION $2,492,109 FREE CASH CERTIFICATION $2,373,046

HWY CITY‐WIDE MAINT 01421002 52410 $3,450 BUDGET RESERVE (TAX RATE) 01‐32801 $332,237
BUDGET RESERVE (TAX RATE) 01 32801 $320,374 RAIL TRAIL 045‐49700 $163,000
MYR GRANT WRITER 01121002 53006 $9,775 ESSEX NORTH SHORE TECH SCHOOL 01398002‐53202 $21,865
OPEB TRUST FUND 8280 49700 $25,000 BDR ELECTIONS & REGISTRATIONS 01163007‐57808 $9,500
MYR POSTAGE 01129002 53401 $856 HIGH SCHOOL WOODWORK 45‐49700 $30,000
CLK ELECTIONS 01163007 57808 $8,000 VETERANS BENEFITS 01543007‐57700 $17,000
HWY MAINT‐TREE 01421002 52404 $9,000 YTH ACCESSIBILITY ACCOMMODATIONS 01542002‐53003 $5,000
IT COMPUTER HARDWARE 01151002 52664 $20,150 YTH BROWN SCHOOL EXPENSES 01542007‐57843 $25,000
IT COMPUTER HARDWARE 01151002 52664 $4,800 COLBY FARM LAND ACQUISITION 3016‐49700 $275,000
HWY LAWN TRACTOR 01421008 58930 $7,500 1ST FLOOR MEN'S BATHROOM RENO 3500‐49700 $15,000
HWY LAWN TRACTOR 01421008 58930 $9,500 1.5 TON F550 3501‐49700 $70,000
HWY FUEL PUMP 014210008 58459 $15,000 TREE BRUSH CHIPPER 3502‐49700 $50,000
HWY MAINT/REPAIR (CH) 01421002 52402 $18,196 3/4 TON PICKUP W/PLOW 3503‐49700 $40,000
POL DEFRIBRILATORS 01210008 58506 $9,800 REMOTE ANTENNA REPAIR 3504‐49700 $25,239
FIR ENGINE PURCHASE 01220008 58453 $115,000 20 COMPUTERS AND OTHER VARIOUS 3505‐49700 $48,500
OPD B&I PARK SIGNAGE 01182008 58401 $11,810 VOIP PHONE SYSTEM 3506‐49700 $16,425
LIB MAINT/REPAIR 01610002 52401 $1,500 NOCK/MOLIN FIELD DESIGN 3507‐49700 $10,500
PRK MAINT/REPAIR 01630002 52420 $17,525 CASHMAN PARK RIGHT FIELD NETTING 3508‐49700 $10,000
PRK ATKINSON COMMON MAINT/REPAIR 01630002 52424 $13,578 BROWN SCHOOL GYM HANDICAPPED RAMP 3509‐49700 $5,625
LIB SE BRANCH (EMMA ANDREWS) 2810 49700 $10,755 DPS  STREET SWEEPER 01421008‐58462 $67,000
CIP BROWN SCHOOL 3013 49700 $40,000 SNOW & ICE DEFICIT 01423002‐52901 $136,856
SIDEWALK REPAIR 3002 49700 $105,562 SENIOR/COMM CENTER 4505‐49700 $100,000
YTH VAN TRANSPORT 01542002 52410 $8,000 CULVERT 3518‐49700 $150,000
CLK ORDINANCE CODIFICATION 01111002 53002 $5,000
VET VETERANS BENEFITS 01543007 57700 $40,300
NHS STADIUM RENOV 3012 49700 $200,000
SIDEWALK REPAIR 3002 49700 $75,000
HS RENOVATION PROJ 045 49700 $50,000
IT SOFTWARE UPGRADE 01151002 53002 $39,820
PRK FIELD DESIGN 01630002 53001 $4,950
SCHOOL EXPENSES 01300002 53201 $9,740
HWY HIGHLAND CEM 01421008 58923 $13,205
FIR DISPATCH CONSOLE 01220008 58406 $36,246
POL UNIFORM UPGRADES 01210002 52274 $13,500
LIB MAIN‐BLDG 01610002 52401 $16,700
HWY STREET SWEEP 01421008 58462 $67,000
DPS MAINT‐CITY WIDE 01421002 52410 $8,880
SNOW & ICE ‐ LABOR 01423001 51301 $29,133
SNOW & ICE ‐ EXPENSE 01423002 52901 $209,109
ANNIVERSARY CELEBRATIONS 2820 49700 $35,000
GREEN INITIATIVES FUND 2755 49700 $19,662
ROUNDABOUT 3005 49700 $29,525
SCHOOL EXPENSES 01300002 53201 $7,890

TOTAL FREE CASH USED $1,695,790 TOTAL FREE CASH USED $1,623,747

FREE CASH REMAINING $796,319 FREE CASH REMAINING $749,299
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FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34 FY35 FY36 FY37 FY38
Excluded Debt 2,884 3,148 3,136 3,149 3,137 3,143 3,144 3,141 3,156 3,165 3,201 3,199 3,194 3,184 3,170 3,034 2,980 2,985 1,973 1,891 824 542 341
Ordinary Debt 693 847 742 492 248 239 235 236 236 237 128 126 128 130 127 0 0 0 0 0 0 0 0
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City of Newburyport
Long‐Term Debt Service

(General Fund)

Ordinary Debt Excluded DebtDollar figures shown in thousands ($000)
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