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City of Newburyport

Office of The Treasurer/Collector
NEWBURYPORT TRUST FUND COMMISSION
60  PLEASANT  STREET ~ NEWBURYPORT, MA 01950

(978) 465-4415           FAX (978) 462-0883
           Remote– Zoom meeting – 6:30 pm 
Thursday, March 11, 2021  ~ Meeting Minutes
Members attending remotely:   Richard O’Brien, Richie Eaton, Keith Hogan
  with Julie Languirand
Guest: Andy Port, Director of Planning
Meeting called via Zoom to address regular business at 6:45pm , following an informal discussion with Andy Port, Planning Director, on the Waterfront Park /Market Landing Expansion Project and possible granting of funds from Herman Roy trust as an ideal fit for use of the those funds, in conjunction with other funds for the project, i.e. grants, donations, CPC.  Committee will review Roy trust fund bequest again for guidance and Andy Port will prepare a timeline and provide formal request for funds within the next few months to get moving on where best use of funds would be.  This will give the committee time to address the market action/earnings, realize gains and liquidity of funds, and preservation of funds leaving perpetual (principal) balance.
Reviewed meeting minutes/notes of e-meeting December 2020; Rich motioned to accept and approve, seconded by Richie – Approved.
Discussion on December 2020 quarterly report provided by Bartholomew proved to require longer time to spend on determining gain/loss ratios, transfer of principal and earnings – all agreed to have Bartholomew attend next meeting if possible to spend adequate time on reviewing the up to date statements. Julie will invite them to next meeting.
Reviewed of Auditor’s expense report for trust fund earnings, balances – used as a guide to see availability of funds through February 2021.
Request for available funds by Giselle Stevens, Head Librarian from various trusts for the Library General use 3,100.00; Purchase Books $2,730.00 and 1,232.00 Reading Room and Misc for FY2021 funding. All presented in order within the 3% of spendable balances, motion to approve, Rich, second by Keith – Approved. 
Request for available funds by Ghlee Woodworth for use of Highland Cemetery and Various Cemetery funds $2,500.00 for repair and restoration, in conjunction with DPS schedules; Keith motion to approve, 2nd by Richie – Approved.

Keith was appointed for another 3-year term to the Committee; will visit the Clerk’s office to be sworn in as soon as he can make an appointment to come in.

Meeting adjourned at 7:20  pm.
· Next meeting date:     Thursday, June 10, 2021 -6:30pm
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